As a diverse group of constituents, with a wide range of professional experiences
and expertise, the Citizens’ Oversight Committee proudly ensures that Measure M
delivers upon the promise made to the voters, when they supported this bond
initiative. The Committee is grateful to the Coast Community College District Board
of Trustees for allowing us to serve our community and witness first-hand the
tra?lsformation of Coastline College, Golden West College, and Orange Coast
College.

This past year was a challenging year for our collective health, our economy...and
for our educational system. One thing that has not waivered during this difficult time
is Coast’s determination to fulfill the promise that was made to the community back
in 2012. With minimal disruption, the District utilized this time to accelerate
construction efforts and complete several major projects. Students of the Coast
District will soon return to campuses much different...much better...than the
campus's that they walked away from a year ago...and once again these campuses
will have a profound impact on our community and our students for generations to
come.

This annual report highlights the program’s many successfully completed and
ongoing projects. The Committee is also able to report that it will continue to meet
quarterly to review construction expenditures and progress.

Additional information about current and future Measure M projects is made
available to the public at www.cccd.edu/MeaseureM.

Respectfully Submitted,

Diana Carey
Chair, Measure M Citizens’ Oversight Committee

WHAT IS THE CITIZENS’ OVERSIGHT COMMITTEE?

Measure M was approved under the requirements of California’s Proposition 39, the
Strict Accountability in Local School Construction Bonds Act passed by state voters
in 2000. As required by this Act, the Coast Community College District Board of
Trustees appointed an independent committee of citizens to oversee the expenditure
of all bond funds. The Citizens’ Oversight Committee includes representatives from
taxpayer groups, business and industry, senior citizens' organizations, students, and
is charged with ensuring that all bond funds are spent as promised on capital
projects within the District. Since the passage of Measure M, the Committee has met
regularly to review the District's bond-funded construction program and ensure the
program maximizes and makes the most prudent use of taxpayer dollars.
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In November 2012, voters in the Coast Community College District approved
Measure M — a $698-million general obligation (GO) bond measure focused on
addressing the needs of local students and the community. Measure M will give the
District the opportunity to provide modern facilities for the future. In addition, by
establishing a $60M endowment fund, Measure M provides a means to fund
long-term building systems and technology upgrades, allowing the District and its
three colleges to keep pace with ever-changing educational facilities needs so that
the students benefit from relevant and advanced programs and services.

Since then, the colleges have been putting those bond funds to work to renovate
aging facilities, equip classrooms with new computers and technology, make
safety upgrades, and construct new facilities to meet the demands of our current
and future students’ educational needs.

The District sold its first series of bonds in May 2013 and expects to spend all
Measure M project funds by the end of June 2023. The endowment will continue
to fund facilities and technology upgrades through 2036.
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TOTAL GO BOND EXPENDITURES FROM INCEPTION
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— TOTAL GO BOND EXPENDITURES THROUGH JUNE 30, 2020

Measure M FY 2019-2020 From Inception
District $1,558,284 $12,537,618
Coastline College $1,699,764 $13,081,677
Golden West College $7,544,593 $159,769,853
Orange Coast College $121,946,994 $287,439,121
Endowment Projects $452,637 $452,637

Total Expenditures $4,133,202,272 $473,280,906

FINANCIAL & PERFORMANCE AUDITS

As required by Proposition 39, the District's use of Measure M funds is subjected to
an independent audit. We are happy to report that the independent auditors
expressed an unmodified opinion that the District has properly accounted for all
Measure M funds, spent the funds on authorized bond projects and did not expend

funds on administrator salaries or other operating expenses. There was one finding
regarding the timing of expenditure postings, due to transition in the District's
financial software, which has since been addressed. The full report is available on
www.cccd.edu/measurem or calling (714) 438-4600.
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MEETINGS & MORE INFORMATION )

Measure M Citizens’ Oversight Committee Meetings are open to the public and held quarterly. ‘ A
Meetings are held at the Coast Community College District offices at K

1370 Adams Avenue in Costa Mesa. | ™

Information is available at www.cccd.edu/measurem or by calling (714) 438-4600. ‘




